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Price trends slide as sales volume eased 
Pace of market stabilized 
 
• The number of sales slipped 5.1% year over year to 611, outpaced by the decline in listing 
inventory.  As a result, the pace of the market was faster.  The months to sell, the number of 
months to sell all listing inventory at the current rate of sales, was 3.3 months, 13.2% faster than 
the same period last year.  Consistent with the more rapid market pace, the cumulative days on 
market declined 29% to 22 days from the same month the previous year.     
 
• Median sales price rose 4.4% to $178,000 from the prior year period.  The luxury market, 
representing the top 10% of all sales, was virtually unchanged at $434,635 as compared to the 
same month a year ago.  This month’s luxury market began at $359,950. 
 
• County sales volume for the month declined 6.6% to $1,236,012,633 from the same period last 
year.  The combination of a 6.9% decrease in sales and a 0.3% rise in average sales price resulted 
in the lower volume. 
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Number of sales slipped as price trends moved higher 
Rate of listing inventory decline eased 
 
• The number of sales slipped 5.1% year over year to 611, outpaced by the decline in listing 
inventory.  As a result, the pace of the market was faster.  The months to sell, the number of 
months to sell all listing inventory at the current rate of sales, was 3.3 months, 13.2% faster than 
the same period last year.  Consistent with the more rapid market pace, the cumulative days on 
market declined 29% to 22 days from the same month the previous year.     
 
• Median sales price rose 4.4% to $178,000 from the prior year period.  The luxury market, 
representing the top 10% of all sales, was virtually unchanged at $434,635 as compared to the 
same month a year ago.  This month’s luxury market began at $359,950. 
 
• County sales volume for the month declined 6.6% to $1,236,012,633 from the same period last 
year.  The combination of a 6.9% decrease in sales and a 0.3% rise in average sales price resulted 
in the lower volume. 
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• Sales fell across most categories above and below the middle of the market.  The number of 
sales from $200K to $249K rose 2.2% year over year. 
 

 
 
• The average monthly mortgage payment based on 80% of the average sales price as principal, 
the prevailing Freddie Mac national mortgage rate and average property taxes in the current market 
rose 12% annually. 
 
• Conventional financing dominated the market although the market share slipped 0.5% year over 
year to 52.6% of all sales.  VA sales gained 2.1% market share from the same period last year. 
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• The market share of bidding wars slipped 1.6% higher to 18.3% as compared to the same 
period last year as listing inventory continued to tighten. 
 
 

 
 
 
• Luxury sales size rose 3% to 3,475 square feet from the year-ago period. 
 
• Despite nominal price trend changes across all three price trend indicators, the cumulative days 
on market, average days on market and listing inventory for the luxury market all tightened. 
 
• Luxury listing discount, the percentage decline from the last price change to the contract date, 
eased to 2.4% from 0.2% as sellers became more negotiable. 
 
• The market share of luxury sales using cash more than tripled to 21% over the past year.  
Conventional finance purchases remained dominant with a 61.3% market share of all sales. 
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• The three counties that comprise the GHAR coverage area showed rising price trends, 
especially Perry County.  All market areas reflected falling supply while sales trends ranged 
from a nominal gain to declines. 
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