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Price trends showed mixed results as sales slipped 
Listing inventory remained inadequate for demand 
 
• There were 1,638 listings available at the end of the month, down 18.3% from the same month 
last year.  New listings to the market were down 18.4% or at nearly the same rate indicating that 
the challenge of low supply was not going to be resolved soon.  The number of sales to close 
within the month fell 8.9% to 500 from the prior year.  As a result, the average months to sell 
was 3.3 months, 10.8% faster over the same period. 
 
• Regional price trend indicators showed mixed results with nominal changes from year-ago 
levels.  Median sales price edged up 1.2% to $181,000 while average sales price slipped 1.3% to 
$203,012 respectively. 
 
All price trend indicators for the luxury market, comprised of the 10% of all sales, showed 
weaker price trends.  Luxury median sales price fell 17.9% to $384,947 from the year-ago 
period, aided by the 3.8% decline in average sales size. 
 
• County sales volume for the month declined 10.1% to $101,506,069 from the same period last 
year.  The combination of an 8.9% decrease in sales and a 1.3% decrease in average sales price 
resulted in the lower volume. 
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• Sales continued to slide across most price categories in the starter and higher-end markets.  The 
number of sales from $250K to $300K saw the most significant increase at 46.2% year over year.  
The largest sales decline occurred in the $400K to $500K category. 
 

 
 
 
• The average monthly mortgage payment based on 80% of the average sales price as principal, 
the prevailing Freddie Mac national mortgage rate and average property taxes in the current market 
rose 3.6% annually even with mortgage rates recently drifting lower. 
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• Cash market share showed the most significant gain year over year.  Conventional financing 
share edged higher and maintained the highest market share, accounting for 54.6% of all sales.  
Cash and FHA sales followed with 21.4% and 14% market shares, respectively. 
 

 
 
 
• The market share of bidding wars jumped 3.8% to 16.6% while the average sales size declined 
2.6% to 1,988 square feet respectively from the year-ago period. 
 

 
 
 
• Luxury listing discount, the percentage decline from the last price change to the contract date, 
continued to ease this month rising to 3.6% from 2.9% year over year as sellers were somewhat 
more negotiable. 
 
• Luxury listing inventory declined 17.1% to 405 but was eclipsed by new listing inventory 
which fell 20% to 40 from the same period last year.   
 
• Luxury sales size fell 3.8% to 3,498 square feet from the year-ago period. 
 
• All luxury price trend indicators declined from the same period last year and a portion of the 
decline was due to the shift in the mix to smaller sized sales. 
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• The housing markets of the three counties that comprise the GHAR coverage area were not in 
sync, showing various patterns in price trends and sales.  Price trends for Cumberland County 
showed the most upward pressure, while Perry County was the only region to see rising sales. 
Dauphin County market results for the month reflected mixed price trends and fewer sales. 
 

 


