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Year over year and Year to Date Price Trends Pressed Higher 
Sales declined, restrained by lack of listing inventory 
 
• All price trend indicators moved higher year over year.  Median sales price rose 2.9% to 
$180,000 and the average sales price increased by 8.6% to $217,431 respectively over the same 
period.  
 
• The median cumulative days on market declined 28% to 18 days and the average days on 
market from the date of the most recent price change fell 25.4% to 50 days respectively from the 
same period a year ago.  
 
• The number of sales decreased by 8% to 573 from the same period last year.  Listing inventory 
fell 19.2% to 1,642.  As a result, the months of supply, the number of months to sell all listing 
inventory at the current rate of sales, moved 12.1% faster to 2.9 months. 
 
• County sales volume slipped 0.1% to $124,587,917 from the same period last year.  The 
combination of an 8% decline in sales and an 8.6% rise in average sales price resulted in the 
nominal decrease in volume. 
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• The year over year change in the number of sales of all price segments below $400,000 
declined except for the $150,000 to $200,000 which rose 5.5%.  The year over year decline in 
sales below $100,000 was pronounced.  Sales in all categories above $400,000 moved higher. 
 

 
 
• The average monthly mortgage payment based on 80% of the average sales price as principal, 
the prevailing Freddie Mac national mortgage rate and average property taxes in the current 
market rose 3% annually as mortgage rates remained lower than the previous year. 
 
• Conventional mortgage sales market share showed the most significant gain year over year 
rising to 56.8% from 49.1% from the same period last year.  Notable declines were observed in 
the VA, FHA and “cash sales” market share of mortgage sales. 
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• The market share of bidding wars declined 1.6% to 20.2% while the average sales size slipped 
2.1% to 1,954 square feet respectively from the year-ago period. 
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• All luxury price trend indicators, representing the top ten percent of the market, pressed higher 
year over year as did the overall market.  Luxury median sales price rose 8.7% to $449,750 
 
• Luxury listing inventory declined 30.6% to 366 but was surpassed by the 14.9% rise in new 
listing inventory to 154 from the same period last year.   
 
• Luxury listing discount, the percentage decline from the last price change to the contract date, 
expanded to 4.5% from 3% in the same period in the previous year as sellers traveled farther to 
meet the buyer on price. 
 
• Luxury sales size slipped 0.8% to 3,414 square feet as compared to the year-ago period. 
 



Greater Harrisburg Association of REALTORS® (GHAR) 
 
  Analysis by Jonathan J. Miller, Miller Samuel 
 

Page 5 of 5 

• Price trends in Cumberland showed mixed results as all price trends in Dauphin and Perry 
Counties showed year over year growth.  Listing inventory for all three counties that comprise 
the GHAR coverage area continued to fall sharply from year-ago levels. 
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Year over year and Year to Date Price Trends Pressed Higher 
Sales declined, restrained by lack of listing inventory 
 
• All price trend indicators moved higher year over year.  Median sales price rose 2.9% to 
$180,000 and the average sales price increased by 8.6% to $217,431 respectively over the same 
period.  
 
• The median cumulative days on market declined 28% to 18 days and the average days on 
market from the date of the most recent price change fell 25.4% to 50 days respectively from the 
same period a year ago.  
 
• The number of sales decreased by 8% to 573 from the same period last year.  Listing inventory 
fell 19.2% to 1,642.  As a result, the months of supply, the number of months to sell all listing 
inventory at the current rate of sales, moved 12.1% faster to 2.9 months. 
 
• County sales volume slipped 0.1% to $124,587,917 from the same period last year.  The 
combination of an 8% decline in sales and an 8.6% rise in average sales price resulted in the 
nominal decrease in volume. 
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